1., That he will promptly pay the princlpnl of and interes
at the times and in the manner lherein provided or al modlfled

be made hereafter fo the Mortgagor by the Mortgagee. and -for f

due to the Mortgagee by the Mortgagor at any time heroafter; ind that all sums so advanced shs

at the same rate as the Mortgage debt and shall be payable on demand of the Mortgages, unless atherwiss p pro S
vided in writing; and the lien of this mortgage securing such advances and readvnnces shall be superlor to the; '
rights of the holder of any intervening lien or encumbrance. :

8. Without affecting the liability of any person obligated -for the pnyment of - uny lndebtedness secured
hereby, and without affecting the rights of the Mortgagee. with respect to uny: aecurity not . expressly released

in writing, the Mortgagea miy at any time, without notico or consent, make any agreement exlend!ng lhe ﬁma. s

or- ntherwlsa altering the terms of payment of the indebtedness secured hereby.

4 That fie will keep the Improvements now existing or hereafler erected on the mortgaged propezty imured 7
as may be required from time to time by the Mortgagee against luss by fire and other hazards, in such ‘amounts . -

as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgageo ull such policles, and that all such polictes and renewals thiereaf shail be held by the Mortgagee ond o

have attached thercto loss payable clouses in favor of, and in form ncceptabla to the Mortgagee, .~ .~

B. That he will keep all fmprovements now existing or herealter erected upon the mortgaged property I
good repair, and, in the case of a construction loan, that he will continue construction untll completion without.

J,'

interruption, and should ke fafl to do so, the Mortgagee may, at its option, enter upon § said premises; make what, .

ever repalrs are necessary, Including the cumpletlon of any, construction work umferway, and chnrge tha expenses -
for such repairs or the completian of such constmction to the mortgage debt, . - : :

8. That the Mortgagee may requlre the maker, oo-mqker or endorser of any Indebtedness 8ecured ﬁereby 0

carry life nsuranco upon himself in & sum sulliciont to pay all sums secured by this mortgage, designating the '

Mortgagee as beneficiary thercof, and, upon feilure of the Mortgagor to pay the premiums thetefor, the Mort:.

gagee may, at its option, pay said premlums, and nll sums 50 ndvanced by the Mortgngee shnll hecome 8 part R

of mortgage debt.

7, That, together with, and in addiuon to, the monthly payments of prlncipa! and Interest payable under the’ij ;
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, until the indebted. -

ness secured herchy s paid in full, a sum equal to one-twelfth of the annual taxes, publio. assearments and fnsur .

ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, {nsurance - e

premiums and public assessments, the Moﬂgageo mny atits optlon, pay safd items and charge all udvnnou there. -
for to the mortgage debt, -

8. That he hereby nss!gns all the ren!s, issues, and pruﬁls of tha mnrtgaged prqmisgs from nnd lfler any do- o e
Tault hereunder, and should legal proceedings be inatituted pyrsuant to this instrument, then the Mortgagee shnll T
- have the right to have a recelver appointed of the rents, issues, and profits who, after deductlng oll chargesand .~
expenses attending such proceedings and the axecution of his trust as mcelvcr. ;hall apply the miduo o[ lho renu, L

ssues, and profls, toward the payment of the dul:t sgcured heroby.

9, That, at the oplion of the Mortgagoe, this mortgage shall becoma duo and payab ] forthwith { tha Mort
- gagor shall convey away sald mortgaged premises, or.if the title shall become '
mannet whatsoever other thin by death of this Moriggor, or, i tho chse of 4 o

* ghalt permit viork on the project to’ become and rema!n lntemlpiedf n'peri ol’ ﬂfﬂ n (.
written'consént of the Mortgagee, ' N R

10Tt s ‘agreed that the Mortgagor shall hold and m]oy tha pr
under this mortgage or in the nate secured hereby, It 1a-the true mea
gagor shall fully pe:form all the terms, conditions, and eovenanty of this
that then this mortgage shall Lo utterly mull and
- default in any of the terms, ‘conditions or coverian
option of the Mortgagee ali sums then owing by the M

- and payable and this mortgago may. ba foreclosed. Shion




